Gallery, opening night, 7 ™ of May, 2009, Old town - Budva

Let there be light!



Unencumbered by the past and turned to the futdimitied possibilities of creative
activity are commendably laid out before this Gallend its management.
- prof. Ljiljlana Zekovi, art historian

The cultural climate of a country is determined by specific gravity, enthusiasm, and personal engagement of
people of different professional backgrounds, who demonstrate their earnest intentions to promote its vital
spiritual and creative resources.

On the cultural map of Montenegro, or Southern Europe generally, there is one more pearl, the ELEN ART
Gallery in the ancient walled-in Old Town of Budva on the blue Adrtiatic Sea, which in addition to its basic
activity of presenting and promoting Montenegrin and internatilonal fine arts, has aspirations to become a
center for creative arts of different cultural backgrounds and creative directions: painters, sculptors,
theoreticians and critics of art, writers, poets, film and theaters writers and producers, publsihers and all
those inthe seven artis and others, who with their spiritual and creative achievements in their respective
fields of endeavor are invited to join ranks with us in this brave new world of local functional autnonmy
emerging New Commonwealth of (smaller) Nations and contribute to the development and value judgement
of culture on a global scale. It is especially important to underscore the readiness to educate young
generations of creative artists through workshops and art studios which will open in time within the ancinet
city walls of Budva, where the gallery is located.

In fact, a perfect model for such activity is the St. Paul de' Vence (FR) creative community near Nice,
France, where literally hundreds of art studios, art shops, smaller art galleries, exqusite mini resturants and
caffes punctuate the walled-in hillside, where Marc Chagall was laid to rest and other continental greats. We
have established exchange relations with several art entrepreneurs in town, thanks to Gordana Stevovich,
our gallery PR, who once managed the prifiled Cetinje Bienalle of Montnegro.

Therefore, this Gallery aspires to develop into a vital focal point, a spiritual-cultural center which will open its
doors to culture ambassadors of different profiles, and demonstate theits openness by adapting itself to
changes which appear on the dynamic scene of contemporary fine arts. Similar in form and content to other
cultural spaceinstitutions it will work in tune with the new worldwide trends based on profit, which will assure
its independent financial success. The marketing or sale activity, as part of its business, will have a mission
to offer its end-users - be it buyers, investors, colectors, tourists and other visitors - adequate services that
will improve with time as the gallery gains its foothold in the continental creative community. Consequently,
this Gallery will operate in accordance with the principles of cultural management, improivng its
contemporary functionalism and professional use of the gallery space offering its multi-floor facilities for
smaller private exhibits, poetry readings, creative semianrs, symposia, conferences, meetings (arrangemtns
for cocktails, luncheons and private gatherings), presentations of newly published books, and other cultural
activities.

Despite Budva's fame and glory and successful survival for millennia, one thing we can say about the Old
Town is that space is at a premium. But wherever we have traveled in the area over the years art galleries of
any major size, especially those in the private sector, are awfully stingy - not only in the display space, but
also in the quality of art works on sale. Therefore, we located a multi-story building with ample space for a
major art gallery with of 3.60 meters high ceilings. The building is under protection of the state Historical
Monuments Institute, therefore we have been careful to preserve its archeological heritage.

Solving the problem of space, we then reached out into the international community of art dealers,
collectors, museums, and private owners to locate not only modern but also classical works of art for sale.
As ambitious as it sounds, even though such works are not lent for display, we have managed to secure
options and concessions anywhere from three months to three years time for the prized works of art by such
greats as Albert Anker, Jean Honore Fragonard, Paul Gauguin, Max Ernst, Salvador Dali, Titian (Tiziano
Vecelli), Van Gogh, Claude Monet, Joan Miro, and others. In fact, recently we have acquired for sale four
works by Pablo Picasso... All works offered are authenticated by leading international experts and major
insurance corporations, therefore fully guaranteed to the satisfaction of the buyer as to originality, market
value, and condition (timeline quality) of the work of art itself. Acquisition procedures, purchase price, and
delivery can be discussed in private.

Admittedly, it might be difficult to roll up and carry away a piece of highly-priced Montenegrin real estate
property, factory, hotel, villa or a land tract development, but a classical work of art by the great masters can



be transported without much effort—hence, it has its currency now, so the astute investor, collector, buyer
and connoisseur should think about it...

Inquires regarding almost any major classical or modern painters are welcome. Our Gallery will do its best to
fulfill requests whenever possible, i.e. on best-effort basis! We do have access to a goodly number of
profiled works of art on short or long-term consignment basis (contractual arrangements). Moreover, all
works are professionally authenticated and insured by major international insurance corporations. Some
sculptures are also available!

This is the exotic continental millennial nation-state of Montenegro that many readers have heard or read
about in recent years, astronomically raising the value of its coastal real estate to the price level of such
cities as Manhattan (NYC), Tokyo, Moscow, Paris, and London. In addition, now it can offer for sale rarely
found works of art executed by the classical great artists of WesternCiv. In other words, as the Roman cliché
says, indeed, Montenegro is the place to be!

For the fourth consecutive year Montenegro has been ranked by profiled professional organizations among
the world’s top three destinations in terms of forecast travel & tourism and real estate & development growth
over the coming decade. Now there is a profiled movement in arts and culture, where some of the most
expensive and treasured works of WesternCiv cultural heritage are available for sale.

Therefore, if you're motivated to acquire contempor ary and classical works of art or a second home

for rest & recreation or just to retire here in pea  ce and tranquility, or looking into very lucrative and
lasting investment opportunities, it's to be found here on the Adriatic Coast of Montenegro, Europe.
would say the wise Latins Montenegro is the place to be!

www: artgallery-elena.orgoperational]
www: realestate-montenegro.org [Website rewrite in progress.]
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Kulturnu klimu jedne zemljeine posebnom i jedinstvenom entuzijazamndi anga o-
vanost ljudi, razliitog profesionalnog opredjeljenja, koji pokazuju intenciju da
promovisu njene znajne duhovne i kreativne resurse.

Na kulturnoj mapi Crne Gore pojavio se joS jedan dragulj, galerija ELEN ART u Buduvi
koja osim svoje osnovne djelatnosti, prezentovanja i valorizacije crnogorske4 me
narodne likovne umjetnosti, ima aspiraciju da postane centar okupljanja stvaraoca
razli, itih kulturnih djelatnosti: knj evnika, likovnim stvaraocima, teoratia umjetnosti i
svih onih koji svojim duhovnim i stvarglaim dostignuima daju doprinos razvoju i
vrednovanju kulture na globalnom planu. Posebno treba igenu spremnost u
edukativnom obrazovanju najmif, u formi kreativnih radionica i otvorenih atelje.

Dakle, ova Galerija te i da preraste u sastajaliSte, duhovno-kulturni centaelaiyoriti
vrata kulturnim poslenicima razitog profila, i pokazati otvorenost u prilagoanju
promjenama koja se javljaju na dinamj sceni savremene likovne umjetnosti. Kao i
ve ina prostora sjinog profila, galerijskog i muzejske tipa, orearaditi u skladu sa
novim svjetskim trendovima baziranim na neposrednom sticanju profitagkojnogu-

iti njenu samostalnu egzistenciju. Prodajna gelerija kao dio njenog poslovnog sistema
ima e zadatak da korisnicima, odnosno posjetiocima, pru i odgovarganudu i da je
vremenom poboljSava. Znaci, ova galergaraditi, u skladu sa principima kulturnog
mend menta, u osavremenjavanju funkcionisanja i osnovne djelatnosti galerijskih
prostora.

U, ast otvaranja Galerije uprigna je izlo ba, bez naziva, jer kada se na jednom mjestu
okupe stvaraoci razlite generacijske pripadnosti i raznovrsnih poetskih opredijeljenja,
onda mo emo govoriti 0 izlo bi manifestacionog karaktera. Osim likovno poetskih

razli, itosti, ona ima multimedijelani karakter, jer na njoj se uporedo prezentuju slikarska
vajarska djela. U izboru akademskog slikara, mr Marine Radyloasla su se reprezen-
tativnha imena savremene crnogorske likovne umjetnosti, Sto samo po sebi garantuje
kvalitet ove prezentacije, koja najavljuje budtad galerije ELEN ART i njeno
opredjeljenje za njegovanjem visokih likovnih vrijednosti.

Neoptereenom proslo&u i okrenutoj budunosti pred ovom Galerijom i njenim
rukovodiocima otvaraju se neogragme mogunosti kreativnhog djelovanja.

Ljiljana Zekovi
istori, ar umjetnosti
Budva, 26.04.2009
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Njegoseva, bb

Stari grad, Budva 85310

Montenegro, Europe
telf: 382-86-451-124 (fixed); 086-452- 654 (art gallermob: +382-67-607-045; +382-67-258-815
email: elen.art@t-com.me www: artgallery-elena.com
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The Salvador Dali 1943 ‘transcontinental egg' painting (the reproduction in layered glass) decorating our gallery entry
door; the famous surrealist found the American cultural & intellectual scene a "bloody mess," he said to me once, the New
York City cultural landscape so horizontal that a literate arrival Stateside had no chance to find ‘amicable company...The
famous artist was forced into overnight emigration from France, during the Nazi blitzkrieg occupation he had to flee with a
covey of colleagues expedited on an American cargo ship to New York, expeditiously organized by Peggy Guggenheim,
who spirited the group from Marseille across the Atlantic to freedom... In fact, in several of my recent writings on Dali |
have found the No. 1 surrealist so prophetic vis a vis the current financial meltdown and mayhem generally, i.e. the
dominance game being played out by the Anglo-Saxons "ruling elite" around the world which has finally fun amuck with
its planetary dominance games: hegemony, aggrandizement, upmanship, greed and finally the forecasted financial
collapse, now the so-called Jeffersonian democracy in the last doldrums of its totalitarian and nationhood state model.

Of the twenty-two civilizations that have appeairetiistory, nineteen of them collapsed when theghed the moral
state the United States is in now



The entry to the gallery from the inside.



Shortly after the opening ceremony, some of thesigu@ the middle Rasho Vukashevich, owner ohaoias restaurant complex on Lake
Scutari (Skadarsko Jezero) below the ancient llz@fgGodinje near Virpazar, Montenegro.
I
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Casual viewers, tsk? tsk!






10



Branko Kovachevich, owner of the first private gatlery — MOST — in Podgorica, and Milenko Sjeklpoaner of the first private
winery in Montenegro, respectively, during the dpgmight, May 7, 2009.

The proprietors — prof. Paul S. Cutter & wife Ljena
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The traditional Montenegrihors d'euvresby the gallery window facing the Citadel, Old TovBudva.
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During the cocktail party the personnel servilags d'euvresind cocktails; Rasho Vukashevich, the restaurdtenr Virpazar.
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Profiled art critic (left), prof. Liljana Zekovideft who gave the opening and conceptual speettieaballery.
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Sculptor Krsto Andrijashevich, untitled, combinedtinique, 72 x 23 x 17.
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My short speech addressing the guests at the galteming ceremony.

The painter, Momchilo Macanovich, the "Fishing FEldgekocha"), see p. 13, our opening Catalog, whichn our Website:
artgallery — elena.com.Macanovich is an important painter with recent-oren shows in Miami and New York City.
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Ivana Bjelica, a Novi Sad artist (Serbian proviade lowa, agricultural Klondike), living and worlg in Budva, with her friends at
the opening...

The Montenegrin Impresario Gordana Stevovich amabkeague, Nadjezhda Cheranich, a New Yorkite fémily is back in NYC.
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The art historian (in the middle), Lilyana ZekoviohCetinje, Montenegro.

18



Above, Jovo (John) Ivanovich addresses the 'creativ group' — what is to be done? In the backgr¢center, back), again Rasho
Vukashevich, the proprietor of the most importasiort restaurant in the Balkans on Lake Scutarititeegro.
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Helen with Rasho Vukashevich, Dr. Nebojsha, andzBaea Crnogorac, surgeons, Krushevats Hospitatlgd?iza, Montenegro.

The ol' Dean of Montenegrin arts, Mr. Jovo Ivanbyipainter, who lives in Budva; Pepi Markovich,eavglry shop owner, and
entrepreneur Bane Vuchkovich, a wealthy citizenOdi Town — Budva, at the opening scrutinizing therkvof prof. Ratko
Odalovich's sketch; he's prof. at the Art Academetinje, Montenegro.
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A newsman from the local BUDVA City TV station sttidg the aluminum sculpture of Milivoje Babovichthe Cock.

The proprietors, after a two-year effort in renavaithe ancient building in Old Town, the galleiydlly opened on May 7, 2009 —
Budva.
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Family friend, Zharko Grkovich — and his brotherr@ofrom Bar (the port city), a genius when it certeecomputer-generated
desing; one of the top ten designers in former $layda; he worked with me on my Cold War trilogy.
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Gordana Stevovich, the organizer and custos o€#taje Biennale for ten years, our PR, is nowlfinback in her environment as
Minister without portfolio of Montenegrin arts & tture, the No. 1 impresarios who lived in Paris,ewhshe was educated and
worked for years in the same field.

A visitor in the gallery enamored with Jovo Ivamdvs "Sea Buckets" oil on canvas; the painter a@nstdlwart in the Balkan art
world, a resident of Budva, who formed and workethie City Modern Art Gallery for 30 years, incladihis wife Dragana.
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Zeliko Reljich, "Archer" a la Mykonos (14 BC, anateGreece), if | dare say.[from a previous catalog, but a good represergativ
frame, on sale now in our Gallery).
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A bar in the gallery entry area, there for guesid elients generally. Savo Pavlovich's aquarell®emnants" and Misha Vemich's
"Horseman" (see catalog). Mr. Vemich has recenglg two major one-man shows of the "horseman" tlseamdy one in Belgrade
both sold on the day of the opening.
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During the opening night, in the wee hours of trermng on the lower floor, cutting the traditiorgening "torta" cake with ELEN
ART Gallery and Logo properly displayed. The galleame was coined by Prince Nikola Petrovich, wasighed the initial ideal
plan of renovation from our building; the princeaisvell known architect who lives in Paris, France.
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Kovachevich joked, showing the Helen how to cutdake... No such tradition in Russia, eh!

Mr. Boban Cvijetinovich, a German architect fromfédbach (Frankfurt), Germany, who moved to Budvhwiis architectural
design and construction company, between yourg &l Mr. Kovachevich.
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Dragan Vugdelich, now a banker, former long timeti&ir Honorary General Consul in Podgorica, andogeized writer of
aphorisms, some dozen volumes displayed at thetrBo®k Fair held in Podgorica (taking photos ie back).
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Marina and Helen finally cut the festive cake.
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The gallery just before the first exhibit — the iesv of Montenegrin and Serbian artists and scuipteas posted: the Western sun made
declining in the west observed the occasion: wat WesternCiv will take note, because this isghint of departure of brave new worldn
bridging East & West withoutesolution & conflict the heretanoribundprocess administered by the Anglo-Saxon dominaniees. From
here on the blue Adriatic we start with developingew concept in arts and letters announcing thmigation oflocal functional autonomy
new Commonwealth of Nations, where hereto normsvahges wall make way ....

Proprietors with, Gordana Stevovich (the gallery),Padd selector Marina Radulovich; the former ofige (a long time Parisian, FR), the
later an academic artist with a Masters Degreetin a

31



Helen's interview on satellite TV of Montenegro,iethwas circulated around the world...

The sculptor, Milorad Babovich's "tetreb" (wild éywiewed through another sculpture, by anothetigpant in the opening exhibition, Krsto
Andrijashevich (p. 3 of our opening catalog).
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Njegoseva, bb
Stari grad, Budva
Montenegro, Europe 85310
telf: 382-86-451-124; 086-452-654
mob: +382-67-607-045; +382-67-258-815
e-mail: monte-russ@t-com.me; vlena@t-com.me; sibinvest@t-com.me; montecasino@t-com.me; posseidon@t-com.me;
elen.art@t-com.me ; sos_think_tank@t-com.me; space1024@post.ru

Montenegro is the place to be!

www: artgallery-elena.com
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The American financial meltdown
tumbled precipitously as
predicted in 2008, in
the Einstein well of time,
the time squeeze syndrome,
for abuse of power, i.e.

never learning from
the lessons of
history!

Copyright©2008 by Monte-Russ ORG
1998-2009
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The proprietors — Prof. Paul Cutter and Helen ().&f@kova Cutter, March 2008, Place de la ConcoR#gis, France.

Corporate offices are located in the very forefraithe old Catholic Church bell towehe building with the red roof and 4 windows
directly below the tower, just across form the @étla or acropolis, the fortress itself on the roskypal west (lower center).
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MONTE-AKTIV Real Estate Agency
Njegoseva, bb
Stari grad, Budva
Montenegro, Europe
telf: 382-86-451-124; 086-452-654
mob: +382-67-258-815; +382-67-607-045
e-mail: monte-aktiv@t-com.me; monteross@t-com.me;
vlena@t-com.me; sos_think_tank@t-com.me; monte@isom.me
www.realestate-montenegro.org [Website update in progress]
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Njegoseva, bb

Stari grad, Budva

Montenegro, Europe

telf: 382-33-451-124 (fixed, loft); 382-33-452-654 (fixed, gallery)

mob: +382-67-258-815; +382-67-386-452
mob: +382-67-607-045 +382-67-349-944

e-mail: monte-russ@t-com.me; monteross@t-com.me; monte-aktiv@t-

com.me; vlena@t-com.me; sibinvest@t-com.me; sos_think_tank@t-com.me ; elen.art@t-com.me ;

spacel024@post.ru
Copyright©June 2008, altsigtserved by the proprietors of the holding camygand its branches.

*MONTE-RUS Org is a Holding Company, with Monte-Aktiv , ELEN ART Gallery , Sibinvest ,
Century 21 Publishing Co . et al, as branches or associated companies. www: artgallery — elena.com ; www:
realestate-montenegro.org [rewrite of the Website now in progress].
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